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+ GHAWH FHQQUR TXH R &,$6& DWD F RHF RO
< WYR  LOAMMML UHV D XP D EDVH \MFCRBJIFD UREXV BVV BIXWD
0 DGHLDGD HVFDQYHO H DSRIDQGR R DYDQ R GH XP ( V\BGR P Dby
6IOHLD  [QMDJHOM UMMHQM H KXPDQR $ FRHAWEDGH QI F
SUMGOM T RIIP + R SRQR GH SDWED GH \WGR R TXH DQA

SRGHP RV FRQMIKIU

1R IQBIR GAWM DQR UHDQ DP RV XP D SHVTXIVD FRP RV QRWRV SUQFISDIV FTHQMV HP HQAHYMBV FRP
JHWRUHV GH WFQR®JID HP SUHVDV SYEQFDV H VHFURBUDY FDVBUCQHQVHY XP D SHUFHSI | R VH \RUQRX FOWD D

FROHFAWIGDGH Q R T DSHQDV XP D EDVH RSHIDFIRQDO HD T WP EI P XP PRRUGH IQRYDII R $ VHIXWDQ D GD
IQRPDIIR D HWEEMMGDGH GDV WHGHV H R VXSRUM WFQFR FRQ@XR Vi R GIHWHQAIDY DP SOP HQM
UHFRQKHFIGRV 0 DV RV GHVDIIRV SHWP DQHFHP  + C XP D GHP DQGD FUHVFHQM SRUP DIV DJIMGDGH 1B LEIMEDGH H
IQMIWDI | R FRP \WMFQR®J IDV HP HUHQWMV FRP R IQM® | QFLD DUNIFIDO ,R7 H VHWIL RV HP QXYHP

1 HWH FROM W R SDSHOGR &,$6& VH DP S@D &RP R HP SUHVD SYEGFD GH WFQR®RJID Q@ R EDWE J DUDQWJ
FROHIR T SUHFIVR DWDUFRP R XP DIHQM GH WDQVIRWP Di | R GLJIMBO DQMFISDQGR GHP DQEDV  UHP RYHQGR
EDUHLDV H FUDQGR VR UHV TXH DSRIHP D IQM®| QFID SYEQFD GD LQUDHWWKWWUWD DR XVR HVADWJIFR GH

GOGRV

2 IXWUWR GD JHWVR SYEQFD VHWC FDGD YH] P DIV GLJIMBO IQMI DGR H UHVSRQVLYR 0 DV SDWD TXH IMVR DFRQWMI D
T SHFAVR PDIV GR TXH IQUDHWKWMWD T SUHFIVR YIM R FDSDFIGDGH GH DGDSWI | R H FRP SIRP MR FRP R
[QMUHWH FREMYR 11 R EDWB HAWBURQIH + SUHFIVR TXH FDGD FRQH | R VHND XP D SRQM SDWD GHFLVUHV P DIV
HILFIHQMV VHWL RV P DIV DFHWQHLY H SRGWFDV SYEQFDV TXH DFRP SDQKHP D YH®RFIGDGH GD YIGD HP  UHGH

2 SOQHDP HQR TXH DSUHVHQWEP RV 1 D QRWD UHIHU QFID SUQFISDO 6 XD IXQ TR T RUHQWBUR FUHVFIP HQR GD
RUDQ]DI TR H D IP SGP HQMI | R GH VRXI UHV GJIMBLY SDWD 6 DQW &DVIUQD 2 SMQR FRQWP P HVV DQXDLV
HVSHFQOIFDV H HVWADWJ IDV GH QIR SWD] R SDUD QRWD HYRXI | R FRQEDXD

2 REMMYR SUQFISDOI JDUDQMJR DIQKDP HQR GH VRGRV RV HQYRMGRY <« FRDERWDGRUHV SDUFHILRV H FTHOMV
< FRP QRWDV GILHWI HV HVADWJLEDV ( WBIP RV IRFDGRV HP H[ FHOQFID R TXH VLI QULED DSUP RIDUSURFHWRY
H P HBRWDUQRWD FDSDFIGDGH GH DWQGHUEV GHP DQGDV GR ( WIIGR

$V P HBV GHILQGDV M R GHVDIIDGRIDV H YWDP  QRV SRVIFIRQDUFRP R UHIHU QFID HP \MFQR®JID H JRYHQDQ D
GJ MO
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$ HP SUHVD IRL IXQEDGD HP GH DIRWR GH
FRPR352' $6& FRP IRFRHP SURFHWDP HQR GH
GDGRV H DWHWRIDP HOR WFQER E $GP IQWADI | R
3YEGFD 1D G FDGD GH DP STRX VXDV
DWIGDGHY H HP SDWRX D VH FKDP DU
&,$68& DWXP IQGR SDSHOFHQADOD IQRWP DW DI T R
GR JRYHWR HWBIGXDO ( P VRUDRX VH R xUIT R
FHQADOGR 6 IMMP D ( WBIGXDOGH ,QRWP QWFD &RP D
/ HL & RP SGIP HQBU Q IRL WDQVIRUP DGD
GH HPSUIHWD GH HFRQRPID PIWB HP  HP SUHVD
SYEGFD PXGQD IRPDODE HP
FRORIEDQGR R &,$6& FRPR UHVSRQVCYHO SHD
H HFXi 1 R GD SR@NVD GH WFQR®JID GD IQRWP DI I R
H FRP XQIFDI | R GR ( WBIGR GH 6 DQB & DVBUIQD

(P D HP SUHVD FRP SGMRX DQRV GH
WDVIMYUD GHGFDGD E IQRYDITR H E PRGHWQI DI R
GD JHWR SYEQFD FDWUQHQVH VHWYIQGR FDGD YH|
P DIVDR FIGDG R

21' ( (67%$026
$SxV XP FIF®R GH UHHHWAKWWDI | R H PRGHWQ] DI T R
QMDD FRQGX] IGR HP H R IRFR SDWD D
VHU D DP S | R GD FDSDFIGDGH RSHWDFIRQDOH D
IOFRBRDITR  GH QRYDV  WFQRRIIDV  TXH
FRQURTGHP R SDSHOGR &,$68& FRP R SUREIRQWD
GD WDQVIRWP Di | R GLJIMBOQR ( WEIGR

(P R &,%$6& IQFIRX XP QRYR FIF®
RSHWDFIRQDO PDUFDGR SHD FRQVRIGDI IR GRV
DYDQ RV REWGRV HP H SH® QHFHWIGDGH GH
DGDSWI | RD XP FHQCUR GH UHHVMK\XWDI | R LQWMUOD
PRGHQ]DII R WFQRGJIFD DFHBIDGD H QRYRV
P RGH®V GH SUMWII | R GH VHWYLL RV SDWD R ( WBIGR
2 DR IQFIRX VRE RV HHWY GR 3OQR CH
"HPIW R 9RQEUD ,QFHQMWDGD 3' 9, R TXH
GHP DQGRX WHYIM R GH SIRFHWRV IHGMWIEXIL T R GH
FRPSHWQFIDV H RWPIDIIR GRV WHFXURVY
GVSRQOHY
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&ROUMM DR &,$6& H HFXWBU DV SRGNDV SYETFDV
GH WFQR®JID HWEEHGBIFIGDV SHD 6 HFURWID GH
( WBGR GD &1l QFID 7HFQR®IIDH ,QRYDI IR 6&7,

D TXDOR &,$6& HWE YIOFXDGR RIHIHFHQGR
VXSRUM WFQFR H GHVHQYROHQGR VRXI UHV TXH
SIRPRYDP D PRGHWQ]DIIR H D HIFI QFID GD
JHWVR SYEQFD HWBGXDO 2 &,$6& DWD DWIP

FRP R XP EWI R RSHWDFIRQDOGD 6&7, JDIDQMGR
TXH DV GUIHW] HV H SRGNWDV GD VHFUAMIUD VH
FRQFUMW HP HP DI UHV H SIRM\VRV TXH EHQHIIFIHP R

JRYHGR H D VRFIHGDGH FDWUQHQH

$ /HL &RP S®P HQRU Q H

GHIQX HP VX DW  SDWCJWIR YQFR TXH
FRP SHWM DR &,$6& D H HFXi | R GH SROWDV GH
WFQR®RIID GH IQRPDIIR FRPXQFDIIR H
JRYHUDDQ D HBMZQFD EHP FRP R GH \WDVBP HQWR
GH GO&RV H IQRPDIOHV H DWHWRIDU
WFQFDP HQM RV xUIRV H DV HOWEDGHV GD
$GP IQWADI | R 3 YEQFD ( VWBIGXDO IQFOXIQGR

GH MQKR GH

, q DSRDU D IQMIWDIITR GRV MWMPDV
IQRWP DW DGRV GRV xWI RV H GDV HQWEDGHV GD
$GP IQWDI | R 3 YEQFD ( VWBGXDOH GDV UHVSHRWYDV
EDVHV GH GDGRV HP XP D UHGH GH JRYHWR

., q DSRIDUD JHWVR GRV SUIRFHWRV IQRUWP DW DGRV
GRV VHWI RV SYEQFRV

., q SUAWBU FRQUXGRUD HP WFQR®IID GD
IQRPDIITR H JRYHLDQ D HBMZQFD QD CUHD
SYEQD

,9 g DGPIQWWDU DP EIHQMV IQRWP DWDGRV GR
VHWLL R SYEQGFR HWBIGXDO

&,$6&

9 g GHVHQYROHUH JHUHQFIDU VIMMP DV DSTFDWRY
HWDWJ IFRV QD CUHD SYEQFD

9, q GHVHQYROHUWDVEP HQWR GH [P DIHQV H SCIIQDV
QD IQMIHWSYETFDV

9,, g JHHQFIDU H GDU VXSRUWM H PDQXWQ I R E
QI IDHVAX\MUD GD WHGH GH JRYHUR HP RSHUWDI | R

9,, g HHPXWU VHWIRV GH WFQR®IID GD
IQRPDIITR H JRYHUDQ D HOMPQFD SDWD RV
xWI RV H DV HQWEDGHV GD $GP IQWDI | R 3 YEQFD
( WBIGXDO

., q HHFXWBU P HGADQM FRQYI QRV RX FRQADRV
VHYIRV GH WFQR®IID G IQRPDIIR H
JRYHUDDQ D HBMZQIFD SDWD x W1 RV H HQMDGHV GD
8 Ql RHGRV 0 XQFEGIRV

;g SUHWBUVHWIL RV GH FHWNIFDI | R GLJ MBOSDWD RV
xUWI RV H DV HQWMDGHV GD $GP IQWDI | R 3 YETFD
( WBIGXDOH

:, g DWHWRWDU WFQFDP HQM R xWI R FHQADOGR
6 MMP D $GP IQWIDWR GH * HWWR GH 7HFQR®IID
GD ,QRWP DI 1 RH &RP XQFDI I R QD JHWR GH VXDV
DI UHV

$ ( P SUHVD SRCGHL H HUFHU DWNGDGHY DFHW*UDV
RX FRUWHODMV DRV REMMYRV VRADY DFIP D
HQXP HIDGRV  TXDQGR DWQGHUDRY VHXV IQMUHWHY
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' R SRQR GH YIMB FRISRUIDWR UHSUHVHQRX XP
SHURGR GH DWW RW DQJ DFIRQDO FRP P HVBV UHYIVDGDV
H IQEFDGRUIHV UHDIGKDGRY E QRYD FDSDFIGDGH SURGXWD
G HPSUKHWD $ EXVFD SRU HIFI QFID  IQDQFHILD
DPSMI IR GD WHFHW HWD ( WEBGR PHBRUD GRV
FROARBN IQMWORY H HYRXITR GDV SWOWDV GH
JRYHODQ D SHWP DQHFHP FRPR H[RV HWDWJIFRV

IXQGDP HQWBLY

(P R &%$6& HOQAMD HP XPD QRYD IDVH GH
FRQVRIGDI | R GDV WDQVIRWP Di UHV P SGIP HQEGDY QRV
YO RV DQRV DYDQ DQGR QR IRWEGIFIP HQR GH VXD
[QUDHVWKWYD WFQRGJIFD H QD HQWHID GH VR UHV
GJ MBLY [QMI UDGDV DR * RYHUQR GH 6 DO & DVWBUQD

( QAH DV SUQFISDY GUAWI] HY HVWDWJIFDV SDUD
GHWIFD VH D H SDQVi R GD 1QIUDHVWKWMUD GH QXYHP GH
* RYHOR FRPR IRFR HP IQUWDHWKMWD SOWHRWP D H
VRIVEDWH FRP R VHYLL R ( WM QRYR FROMQR GH SURGX\RYV
YIVD IRUHFHU YLWXDA Di | R GH DP EIHQWMV VRE GHP DQGD
SHWP IMOGR TXH RV HOWMV JRYHWDP HQWBLY P RGHWQ] HP
VHXV GDWFHQMY FRP VHIXWDQ D 2 IRFR UMMGH HP
WDQVIRUP DU FDSDFIGDGH GH SURFHWDP HQR HP VHWYL RV
HVFD@YHY DWHIXWDQGR D FRQWXIGDGH RSHUWDFIRQDO
DWDY! V GH DU XIWAMUDY UHVIGHQMY

$ 5HGH GH * RYHUR VHIXILC FRP R HI R SURIMGUR FRP
IRFR QD DPS@Di 1 R GD FRQHAWIGDGH H Q@D IQMIWDI 1 R
P DIV HHWD GDV SUHHWWDV H IQANXIE OHV SYETGEDV E
[QUDHKMD HWEGXDO ,\WR HQYROH D H SDQM R GH
M\ GH FRP XQFDI 1R D RIHWB GH VHWIL RV JHUHQFIDGRV
GH : L)L H R IRUNGIFIP HQR GD VHIXWDQ D GD WHGH
HBIYDQGR D FRQIDEIMGDGH H D HWEEIIGDGH GD
FRQHPWYLGDGH J RYHUQDP HQWO

6RPDWH D IMWR WPEIP R IRFR QD PDWWDI IR GV
[QFIDWDV GH IQMDIT QFID DUNIFIDO QD FRQVRIEDI 1 R GR
%RD 9 IMB * HWR H QD VXWWMQWEIQEDGH RSHUDFIRQDOGH
®QUR SWR JDIDQMGR TXH R &,$6& FRQMXH
HYRGIQGR FRP R SUIRYHGRUGH \WFQR®J LD HWHQFIDCSDUWD R
( VVBIGR GH 6 DQIB & DVBUICD
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3 DD \RUDDU SRWOHOXP D WDQVIRWP Di | R GLJIMBOCQR * RYHUDR  SURYHQGR WFQR®J ID SDWD DV SRGNFDV
SYEQFDV GH WFQR®JID FRP WHI®[ RV QR DWMQEP HOR GR FIGDA R R &,$6& VH RUDQ] D HP TXDWR
YHWFDLY GH DDI | R

&DGED YHWDODWIQGH D XP WBR GH VHWLR H
RIHWW XP D P RGDMEDGH GH SURGXWR

0Dl GH P LOXUHY GH +RWM R &,$6& QD VXD YHUNFDOGH DMDI | R DWQGH

SHVVRDV DFHVVDLDP

RV VHUYLI RV GLJ VDLV
o DV CUHDV GH
D 5HGHGH* RYHUR
4 XLGBP HWRV GH | LELL E 1XYHP H' DWW &HQMU
XWFD HP XVR
F 6 RNXDUHH 3 OWIRWP DV H
G , QM| QFIDGH' DGRV

3 HVDE\ WV $OP GR SRUIR GH SWRGX\RV RIHUBGRV HP
, RWRVIW R &,$6& DIMD WP EI P FRP D FUDI I R
H FDSDFLGDGH GH

DUP D] HODP HOWR QR GH SWRGAMRY SHYRQDQ DGRV SDID  DWQGHU

- D &HQMU GHP DQGEDV HVSHFAIEDV
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1D 5HIM R GR 3@QHDP HQR ( VADWJIFR IRWDP
DYDIDGRV RV IQEAFDGRIHV H VXDV UHVSHRRYDV
P HBV H DV IQFIDWDV HADWJ IFDV SDUD DWQIL BV
EHP FRP R RV IQYHWP HQRV SUHYIMRY SDUD VHUHP

H HFXWBGRV  HP FROMGHIDQGR R FHQCUR
HFRQZP [FR IIQDQFHILR WFQRGJIFR H GH IQRYDI | R
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$ ODW] 6: 27 DED[R IRL GHVHQYRMGD FRP EDVH QR QRYR SOQHIP HOR HWDWJIFR SUHYMR SDWD R
SHUBRGR H IRL HDERWDGD FRQURW H D QRYD DQO@MH GH P HUFDGR H GH DP EIHQW UHDQ) DGD SH®

&,$6&
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$ PDW] GH WENHKR@HWY GR SHURGR EXVFD IGHQWIFDUWRGRY RV DIRUHV HQYROIGRV QD RSHWDI | R
GR&,$6& VHQGR FRQMX@D GH SDUNFISDQMV GR SUP HILR VHI XQGR H WUFHILR VHVRU

$ED[R VHIXH D PDW] GH DYDIDIi | R GRV SUQFISDI WINHKRGHWY GR &,$6& FRQUGHIDQGR R SRGHU GH
QI QFLD H IQMUHWH QRV QHI XFIRV GD HP SUHVD

0 DSD GH 6 VWNFKR@GHWY/

) RQM ( OERDI | RIQMID $3* ' HHPEWR
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$ HFRQRP LD EUDVIGILD DYDQ D HP XP FRQOM \R GH
SIHWUHV IO OFIRQCUDY SHUMMQMY H GH SRGIFD
PROHGUD FDXWERD WHOMCGR \BQR IDRUV

GRP T WIFRV TXDQWR R DP ELIHOM LQWMUQDFLIRQDODIQGD
P DUFDGR SRU IQFHUM] DV $V SURMIl UHV GR %ROMP
) RFXV IQAFDP TXH D IQ®i | R P HAGD SHR ,3&$

GHYH SHW DQHFHU DFIPD GD PHW CH R
&RQVMHEBR 0 RQHVZUR 1 DFIRQDO HP H
HP DSHVDU GD GiYH GHVDFHGBIWDI | R

SBHHYWB  (WH GHVFRPSDWR WHRUD D
QHFHWIGDGH GH PDQXWQ IR GH XPD SRGND
P ROAWQUD UIHWWMYD VREUHWGR GIDQM GR FHQCUR
H WUQR DIQGD GHVDIIDGRU P DUFDGR SHD WDQVI 1 R
GR FIFR HFRQZPIFR QRV ( WEGRV 8QGRV SHD
SWXG QFID GR ) HGHWDO5 HVHWH H SRUP HUFDGRV GH
WDED®BR DTXHFIGRV QDV SUQFISDIY HFRQRP IDV

1HWH FROM W R PHUFDGR SIRM\B TXH D \B[ D
6 HIF HQFHUH HP DR DQR H HP

DR DQR MIQDQ DQGR XP  SURFHWR JUWDGXDO
GH DIRXDPHQR PRQHWUR FRQAFIRQDGR DR
DYDQ R GD GMQ®I IR $ H SHABWYD GR &RSRP
SDWD R SUP HILR WP HWH GH VIWD D IQ@i | R
HP VRUOR GH DSWR] [P DQGR VH GR FHQAR GD
PHW PDV DIQGD HP XP SDWPDU TXH H LH
YU IBQFID

1R FEPEIR DV SWRwWiOHV VWP EI P DSRQEP
SUHWUHV P RGHIDGDV R Gx@UGHYH IHFKDU HP
5 H HQFHUWDU HP 5 UHGMOGR
VBQWR | DWUHV H WLQRV TXDQWR D SHUFHST | R GH UMFR
GRPTWI¥FD -C SDWD R FUHVFIP HQR HFRQZP IFR R
P HUFDGR SUHYI H SDQOM R P RGHIDGD GR 3 WRGX\R

,QMOR %XWR FRP GH HP H
GHVDFHBIWDI IR SDWD HP

DFRP SDQKDQGR R HHMR GRV MUWRV HBIYDGRV D
WHGXI I R GR P SXOR IIVFDOH XP DP EIHQM J®EDO

P HQRV GIQEP IFR
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1 R FHQCUR GH UHIHU QFID D \WDViMYUD SDUD D VB D GH MURV T H WD@D GD SHVTXIVD ) RFXV

&(125,2 (&21»0,82 &$7$5,1(16(

]
(P D HFRQRP LD FDVBUQHQVH P DQWYH GHVHP SHQKR VXSHURU DR QDFIRQDO FRP FUHVFIP HOR
HWWP DGR GH QR DFXP XDGR GRV GRIH P HVHV HQFHUDGRV HP MQKR H QR SUP HILR

VHP HWMH GR DQR 2 UHVXGBGR WHGMW D IRUD GD HWKWWD SURGXWD GR HWBGR  VXWWMQEGD SHD
IQGYWWID SHBV VHWYL RV H SHD UHFXSHWDI | R GD DJ IRSHFXCUD

$ IQGYWMD GH WDQMRWPDIIR FWHWHX FHUFD GH IP SX®OMRQDGD SHB®V VHIP HQRV
P HB® HFEQFR GH DIP HQRV W[WDH DXWPRWR 2 VHWRU GH VHWI RV DYDQ RX FRP
GHWETXH SDID WDQVSRUMV FRPTUFIR H DWIGDGHV @DGDV DR FRQUXPR GDV IDP@DV -C D
DJURSHFXCUD \WMYH H SDQM R H SIHWWAYD GH UHYHUMQGR D UHWDI | R REVHWYDGD QD VDIWD
DQWMURU

&RP EDVH HP VXD GYHWIGDGH SURGXWD HILFL QFID ®RIGWFD H IRUM LOMIWDI | R HQAH LOGYWAID
FRPTUIR H FDP SR 6DQW &DWUICD FRQVRIGRX VH HP FRPR XP GRV HWEGRV GH P DIRU
GQDP VP R HFRQZP LFR GR SD&Y

)ROWM 6,826 6(3/$1
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6 HUD HP SUMVD GH WFQR®J ID SDUD FRQHABUD * HIVR 3 YEGFD EV SHWRDV

1RWDP IWI R

3 URP RYHUVRG UHV IQRYDGRUDV GH\MFQRBJID  YIVDQGR D P HBRUD GD
DGP QWi | R SYEGFD HP 6 DQUB & DVBUCD H GRV VHYIL RV SUHMBIGRY EV
SHWRDV

1 RWRV YDRRUHV

. &RPSHWQAD &RP FRQKHAP HQR KDELCEDGH H DIWYCH

. &RP SDMBDPHOR GR FRKXHIPHQR 3RU PHR G FRRSHIDIIR
FRP SURP H\P HQR H HVS@MR GH HTXISH

. (YROITR 0 HERUD FRQEXD FRP EDVH QD FUDWIGDGH HIQRYDI | R

. 5HVSRQVDEIGEDGH 5 HVSHWR EV SHWRDV H DR IQMHWH SYEGR

. &RQIDEIREDGH  ( IHWIGDGH QDV VR UHY FRP FUHAEIOEDGH VHIXUDJ D H
WIR

1 RWR 6 ®RJIDQ

kK17(*5%$1'2 2 *29(512
821(8&7$1' 2 $6 3(662%$6 vy
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$ SDUNW GH R &,$6& DGRW XPD QRYD
PDW] HWDWIIFD GHVHQYROIGD SDWD R FIF®
q WUDQGR R SOQHWP HQR P DIV
[QMIWDGR HILFIHQW H RUHQUEBGR D UHVXGBIGRY

( P * RYHWQR H 6 RFIHGDGH R IRFR SDWD D VHUD
HOMHID GH VRXG UHV IQMIWDGDV H VHIXWDV
EDVHDGDV HP GDGRV DOP GR IRUBGFIP HQR GD
[PDIHP HPDUD &,$6 &

1D SHWSHAWD ) IQDQFHILD D VXAMQUBELDEDGH
HP SUHVDUDOSHUP DQHFH FRP R SURUGDGH DJRWD
WDWGD GH IRPD PDV DPS® HQYROHQGR
HIFi QFID QRYRV PRGHRY GH QHIXFR H

P RGHW D | R WFQRGJIED

(P 3WFHWRV ,QMOQRV WPDV FRPR D
VHIXUDQ D GVSRQEIMEDGH /* 3' DXWRPDI1RH
IQUDHAMKMWD IRDP  FRQVRIGDGRV HP  GRY
REMMYRV FHQADY JDIDQW VHIXWDQID H
GVSRQEIWMGDGH H RWP DU SURFHWRV  SDWD
SURGX\WYIGDGH H TXDOEDGH

-C HP $SUHQE] DGR H &UHVFIP HQR RV HVIRU RV
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